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Independent Auditor’s Report
To the Members of Equal Identity Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Equal Identity Private
Limited (“the Company’), which comprise the Balance sheet as at March 31, 2025, the Statement
of Profit and Loss (including other comprehensive income), the statement of cash flows and
statement of changes in equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013, (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its Loss (including other comprehensive income), the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Information other than the financial statements and auditors’ report thereon
e The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Annual Report but does not
include the standalone financial statements and our auditor’s report thereon.
e QOur opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
¢ In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.




e If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of management and those charged with governance for the standalone
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as

a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i1) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (the Order) issued by the

Central Government in terms of Section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in Paragraphs 3 and 4 of the “Order” to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss including other comprehensive income,
the cash flow statement and the statement of changes in equity dealt with by this Report are
in agreement with the books of account;




(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company’s internal financial controls with reference to financial statements;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197 (16) of the Act; In our opinion and to the best of our
information and according to the explanations given to us, the provisions of section 197 of
the act are not applicable to the company as it is a Private limited company;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position.

ii. the company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) the management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) the management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries




(c). Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material misstatement.

v. the company has not declared or paid any dividend during the year.

vi. based on our examination, which included test checks, the company has used accounting
software’s for maintaining its books of account for the financial year ended 31st March,
2025 which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per statutory
requirements for record retention except certain applications.

For Krishna Rao & Associates
Chartered Accountants
Firm Registration No. 011298S

Proprietor
Membership No. 207106
UDIN: &520H o fRMULALTREST

Place: Hyderabad
Date: September 04, 2025



Annexure “A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date to the members of Equal Identity Private Limited on the standalone financial statements for the year ended 31*
March, 2025)

(i) Inrespect of its property, plant and equipment and intangible assets

{a) A) the company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

(c) The company does not have any immovable properties and hence reporting under
clause (3)(i)(c) of the order is not applicable.

(d) According to the information and explanations given to us, the company has not
revalued its property, plant and equipment (including right of use assets) or
intangible assets or both during the year and hence reporting under clause 3(i)(d) of
the order is not applicable.

(e) According to the information and explanations given to us, no proceedings have
been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) as amended
and rules made thereunder.

(i) The company does not have any physical inventories, accordingly reporting under
clause 3(ii)(a), (b) of the Order is not applicable.

. (ii1) With respect to investments made or any guarantee or security provided or any
loans or advances in the nature of loans, secured or unsecured, granted during the
vear by the Company

(a) During the year the company has provided loans to the companies or firms as
follows:

Particulars Loans

Aggregated amount granted / provided during the year
- Associates 20.49
Balance outstanding as at balance sheet date in respect of
above cases
- Associates 20.48

(b) In our opinion and according to information and explanations given to us and on
the basis of our audit procedures, the investments made during the year and the
terms and conditions of the grant of loans, are, prima facie, not prejudicial to
Company’s interest. The Company has not provided advances in the nature of
loans, not provided guarantees or given security during the year.




(iv)

(v)

(vi)

(vii)

(¢) The schedule of repayment of principal and payment of interest with respect to
loans have been stipulated and repayments or receipts of interest have been
regular during the year.

(d) There is no amount overdue remaining outstanding for more than ninety days as
on the balance sheet date.

(e) According to the information and explanations given to us and records
examined by us, we have not come across any case where the loans granted
which have fallen due during the year, have been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f) Based on the books of accounts and other relevant records examined by us the
Company has not granted loans repayable on demand or without stipulating
period of repayment.

According to information and explanations given to us and based on audit procedures
performed by us, the Company has complied with provisions of Section 185 and 186 of
the Companies Act, 2013 in respect of loan granted and investments made during the
year. The Company has not given any guarantee or security during the year.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 as amended and no order has been passed by Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any court or any tribunal
and hence reporting under clause 3(v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
maintenance of cost records as specified by the Central Government under sub section (1)
of section 148 of the Companies Act, 2013 is not applicable to the company.

(a) According to the information and explanations given to us and the records of the
Company examined by us the company has been generally regular (except slight delay in
few cases) in depositing the undisputed statutory dues including goods and services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities and no undisputed amounts payable were outstanding as at 31st
March, 2025 for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us and the records of the
company examined by us, there are no dues of goods and services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues as at 31st March, 2025 which
have not been deposited on account of a dispute.



(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year and hence reporting under clause 3(viii) of the Order is not applicable.

(ix)

(x)

(xi)

(a)

(b)

(c)

(d)

(e)

®

(a)

(b)

(a)

(b)

According to the information and explanations given to us and records examined
by us, the Company has not borrowed monies from banks or financial institutions.
There are no outstanding debentures.

In our opinion and according to the information and explanations given to us the
company is not declared as wilful defaulter by any bank or financial institution or
other lender.

The Company has not raised any term loans during the year and hence reporting
under clause 3(ix) (c) of the Order is not applicable.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

According to the information and explanations given to us and on the basis of our
examinations of the records of the Company, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries as defined under the Companies Act, 2013 and hence
reporting on Clause 3(ix)(f) of the Order is not applicable.

The Company has not raised any amount by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examinations of the records of the Company, the company has made private
placement of shares during the year under review. In our opinion and as per the
information provided to us, the requirements of section 42 and section 62 of the
Companies Act, 2013 have been complied with and the funds have been used for
the purpose for which the funds were raised.

According to the information and explanations given to us, no fraud by the
company or no fraud on the company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form



(xii)

(xiii)

(x1v)

(xv)

| (xvi)

(xvii)

ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c)  As represented and based on our examination of records made available to us by
the management, there are no whistle blower complaints received by the company
during the year.

The Company is not a nidhi company and hence clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are incompliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the notes to the standalone financial statements as required by the
applicable Indian Accounting Standards.

{a) In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act, 2013.

(b) The company did not have an internal audit system for the period under audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him and hence reporting under clause 3(xv) of
the Order is not applicable.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

(b The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934 and hence
reporting under clause 3(xvi)(b) of the Order is not applicable.

©) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence reporting under
clause (xvi)(c) of the Order is not applicable.

(d According to the information and explanations given to us, there are no CICs in

the Group and hence reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has incurred cash losses of Rs. 192.46 Millions during the financial year



(xviii)

(xix)

(xx)

covered by our audit and incurred cash loss of 121.40 Millions in the immediately
preceding financial year.

"There has been no resignation of the statutory auditors during the year and hence reporting under
clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

The provisions of section 135 are not applicable to the company based on the threshold
limits prescribed under section 135 of the said Act and hence reporting under clause
3(xx)(a) and (b) of the Order is not applicable.

For Krishna Rao & Associates

. V. Krishna&
Proprietor

Mémbership No. 207106

ST 1\
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r*'-

UDIN: QSR 0bBMmLALTR63F

Place: Hyderabad
Date: September 04, 2025



Annexure “B” to the Independent Auditors’ Report
(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of Equal Identity Private Limited on the standalone financial statements for the
year ended 31% March, 2025)

Report on the Internal Financial Controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub- section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
Equal Identity Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, as specified under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAIL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these standalone financial statements was established and maintained and
if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these
standalone financial statements.




Meaning of Internal Financial Controls with reference to these standalone financial statements

A Company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

For Krishna Rao & Associates
Chartered Accountants
Firm Registration No. 011298S

Membership No. 207106
UDIN: 25010 6BMLALT 863
Place: Hyderabad
Date: September 04, 2025



Equal Identity Private Limited
Balance Sheet
(All amounts are in millions, unless otherwise stated)

" As at As at As at
Particulsrs Note 31 March 2025 31 March 2024 01 April 2023
I. ASSETS

(1) Non-current assets
Property, plant and cquipment 3 18.20 3.18 1.87
Intangible assets a4A - 0.26 0.54
Right of Usc assels 4B 40.15 - -
Financial assets
(i} Investments 5 130.09 - -
Deferred tax assets (net) - - -
Other non-current assets 6 6.28 1.95 1.70
Total non-current assets 194.73 5.38 4.11
{2) Current assets
Financial assets
(i) Trade receivables 7 10.28 9.45 -
(i) Cash and cash equivalents 8 24.98 0.52 240
(iii) Bank Balances other than cash and cash equivalent 8 483.12 43.02 141.35
(iv) Other financial assets 9 45.48 - -
Other current assets 10 30.42 8.63 7.68
Total current assets 594.29 61.62 151.43
TOTAL ASSETS 789.01 67.00 155.54
II. EQUITY AND LIABILITIES
(1) Equity
Equity share capital 11 18.00 18.00 18.00
Instruments entirely equity in nature 11 1075.44 22000 200.00
Other equity 12 (367.47) (178.77) {64.06)
Total equity 725.98 59.23 153.94
(2) Non Current liabilities
Leasc liabilities 25 31.77 - -
Provisions 13 2.81 1.58 0.55
Total non current liabilities 34.59 1.58 0.55
(3) Current liabilities
Financial liabilities
(i) Lease liabilitics 25 8.75 - "
(ii) Trade payables 14
- Total dues of micro enterprises and small enterprises - 4 -
- Total f‘lucs of creditors uthcnl' than micro 1053 5.23 0.77
enterprises and small eaterprises
(iii) Other current financial liabilitics 15 540 & -
Other current liabilities 16 3.76 0.96 0.29
Provisions 13 0.01 - -
Total current liabilities 28.45 6.19 1.06
Total liabilities 63.04 177 1.60
TOTAL EQUITY AND LIABILITIES 789.01 67.00 155.54
Significant accounting policies 142
The accompanying notes are an integral part of these financial statements
As per our Report of even date attached
Jor Krishna Rao & Associates Jor and on behalf of Board of Directors af
Chartered Accountants Equal Identity Private Limited
1CAT Firm Registration No.011298S
< A
/Z v ke

Proprietor
Membership No.: 207106

Place; Hyderabad
Date: September 04, 2025

DIN: 06592325

Place: Hyderabad
Date: September 04, 2025

Rajeev Ranjan
Executive Director
DIN: 09527564

Place: Hyderabad
Date: September 04, 2025



Equal Identity Private Limited
Statement of Profit and Loss
(All amounts are in millions, unless otherwise stated)

j For the year ended For the year ended
Particulars Note 31 March 2025 31 March 2024
Income
1. Revenue from operations 17 27.28 19.48
II. Other income 18 15.70 5.51
II1. Total Income (I+1T) 42.97 24.99
TV. Expenses
Employee benefits expense 19 145.17 106.60
Finance cost 20 0.92 0.03
Depreciation 21 543 146
Other expenses 22 86.66 39.76
Total expenses (IV) 238.19 147.85
V. Loss before tax ( [II-IV ) (195.22) (122.86)
VI. Tax expense:
Current tax 24 & B
Tax expense of earlier years : - .
Deferred tax expenses 24 - -
VII. Loss during the year ( V-VI) {195.22) (122.86)
VIII. Other comprehensive income
A, Items that will not be reclassified to profit or loss

Remeasurement of defined benefit plans - -

Income tax relating to remeasurement of defined benefit plans - -
Total other comprehensive income for the year, net of tax (VIII) - -
IX. Total comprehensive income for the year (VII+VIII) (195.22) {122.86)
X. Eamings per equity share (face value of INR 10 each, fully paid-up) 23 (108.46) (68.26)
Significant accounting policies 1&2

The accompanying notes are an integral part of these financial statements

As per our Report of even date aftached

for Krishna Rao & Associates
Chartered Accountants
ICAI Firm Registration No.011298S

Membership No.: 207106

Place: Hyderabad
Date: September 04, 2025

Jfor and on behalf of Board of Directors of
Equal Identity Private Limited
CIN: U72900TG2022PTC158639

g Lorpe
Rajeev Ranjan

Executive Director
DIN: 09527564

Place: Hyderabad Place: Hyderabad
Date: September 04, 2025 Date: September 04, 2025




Equal Identity Private Limited
Statement of Cash Flows
(All amounts are in millions, unless otherwise stated)

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
A. Cash flows from operating activities
Net profit before tax (195.22) (122.86)
Adjustment for:
Depreciation and amortisation expense 543 1.46
Interest income (15.70) (5.51)
Interest expense (0.08) (0.03)
Employee compensation expenses 6.52 8.16
Operating profit before working capital changes {199.05) (118.78)
Working capital adjustments:
Decrease/ (Increase) in trade receivables (0.83) (9.45)
Decrease/ (Increase) in other current financial assets (45.48) 0.00
(Increase) / Decrease in other current assels (9.50) (1.99)
(Increase) / Deerease in other non eurrent assets (4.33) (0.25)
(Decrease)/ Increase in trade payables 531 4.46
Increase/ (Decrease) in other current financial liabilities 540 -
Increase/ (Decrease) in other current liabilities 230 0.68
(Decrease)! Increase in provisions 1.24 1.03
Cash generated from operations (244.44) (12431)
Income taxes paid (including tax deducted at source) (2.63) (1.12)
Net cash generated from operating activities (A) (24707 (125.43)
B. Cash flow from investing activities
Purchase of property, plant and equipment, goodwill and intangible assets (17.53) (249)
(Investment) / withdrawal in / from deposit with banks (440.10) 98.33
I into Subsidiary and A {130.09)
Interest income 6.04 7.67
Net cash used in from investing activities (B) (581.68) 103.52
C. Cash flows from financing activities
Interest paid 0.08 0.03
Proceeds from issue of CCPS shares 855.44 20.00
Securities premiutm on issue of shares = -
Proceeds from Borrowings - -
Payment of lease liabilitics 3.15) -
Finance cost on lease liabilities 0.84 -
Net cash used in financing activities (C) 853.22 20.03
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 24.46 (1.88)
Cash and cash equivalents at the beginning of the year 0.52 240
Cash and cash equivalents at the end of the year 24.98 0.52
Reconciliation of Cash and Cash equivalents with the Balance Sheet (Refer Note 8)
Cash on hand - -
Balance with banks:
(i) in current accounts 2498 0.52
24.98 0.52

Nofes

1) The above Cash Flow Statcoaent has been prepared under the Tndirect Method' as set out in the Accounting Standard (IND AS) 7 - "Statement of Cash

Flows".

Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to msignificant

risk of changes in value.

As per our Report on financinl statemenis of even date attached

for Krishna Raoe & Associates
Chartered Accountants

Jor and on behalf of Board of Directors of

Equal Identity Private Limited

ICAI Firm Registration No.0[ 12988

B

CIN: U72900TG2022PTC158639

Byt Lonpr

B V Krishna Rap Keshav/G V Reddy Rajeev Ranjan
Proprietor Managijg Director Executive Director
Membership No.: 207106 DIN:(06593325 DIN: 09527564

Place: Hyderabad
Date: September 04, 2025

Place: Hyderabad
Date: September 04, 2025



Equal Identity Private Limited
Statement of changes in equity
(All amounts are in millions, unless otherwise stated)

Equity share capital and other equity

Instruments entirely Other Equity
A sty sh stal R

Particulars Equity share capital equity in nature Retained earnings Share _”””Mwe wwm.Em_: Total Other equity
Opening balance as at 1 April 2023 18.00 200.00 (78.58) 14,52 (64.06)
Issued during the year - 20.00 - 8.16 8.16
Loss for the year - - (122.86) - (122.86)
Remeasurement of defined benefit obligation (net of tax) - - - - -
Balance as at 31 March 2024 18.00 220.00 (201.44) 22.68 (178.77)
Opening balance as at 1 April 2024 18.00 220.00 (201.44) 22.68 (178.77)
Issued during the year - 855.44 - 6.52 6.52
Loss for the year - - (195.22) - (195.22)
Balance as at 31 March 2025 18.00 1075.44 (396.66) 29.19 (367.47)

The accompanying notes are an integral part of these financial statements
As per our Report on financial statements of even date attached
for Krishna Rao & Associates

Chartered Accountants
ICAI Firm Registration No.011298S

Proprietar
Membership No.: 207106

Place: Hyderabad
Date: September 04, 2025

Jfor and on behalf of Board of Directors of
Equal Identity Private Limited
CIN: U72900TG2022PTC158639

DIN: 06593325

Place: Hyderabad
Date: September 04, 2025

mowhi

Rajeev Ranjan
Executive Director
DIN: 09527564

Place: Hyderabad
Date: September 04, 2025




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025
(All amounts are in INR Millions, unles_s otherwise stated)

1. Reporting entity

Equal Identity Private Limited (the company) (CIN- U72900TG2022PTC158639) was incorporated on 07-01-2022 under
the provisions of Companies Act, 2013 to carry on the business of digital Identity, ID wallet, ID gateway, digital
checkouts, facial recognition and related technology business.

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (hereinafier
referred to as the “Ind-AS”) as notified by the Ministry of Corporate Affairs, pursuant to section 133 of the Companies
Act 2013 (The Companies (Indian Accounting Standards) Rules, 2015) and comply in all material aspects with their
provisions. The financial statements up to year ended 31st March 2024 were prepared in accordance with Generally
Accepted Accounting Principles (GAAP) in India, Accounting Standards specified under Section 133 of the Companies
Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies Act, 2013. These financial
statements for the year ended 31st March 2025 are the first, the Company has prepared in accordance with Ind-AS. The
Company followed the provisions of Ind- AS 101 in preparing its opening Ind-AS Balance Sheet as of the date of
transition, viz., 1st April 2023. Certain of the Company’s Ind-AS accounting policies used in the opening Balance Sheet
differed from its Indian GAAP policies applied as at 31st March, 2023 and accordingly the adjustments were made to
restate the opening balances as per Ind-AS. The resulting adjustment arose from events and transactions before the date
of transition to Ind-AS were recognized directly through retained earnings as at 1st April, 2023 as required by Ind- AS
101.

2. Significant Accounting Policies

A. Basis of preparation and measurement of Financial Statement

The Standalone Balance Sheet of the Company as at 31 March 2025, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of Changes in Equity, and the Standalone Statement
of Cash Flows for the year ended 31 March 2025 and the Significant accounting policies and Other Financial Information
(together referred to as ‘Standalone Financial Statements’) have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act 2013 (“the Act”) read with Rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rule, 2016 and
other relevant provisions of the Act.

These standalone financial statements have been prepared on a going concem basis. The accounting policies are applied
comnsistently to all the periods presented in the Standalone Financial Statement.

The standalone financial statements have been prepared under the historical cost convention on accrual basis except for
the following items:

¢ Defined benefit liability/(assets): fair value of plan assets less present value of defined benefit obligation

*  Certain financial assets and liabilities that are measured at fair value

These standalone financial statements were authorised for issue by the Board of Directors on 04" September, 2025

Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (‘INR’), which is the Company’s functional
currency. All amounts have been rounded to the nearest millions, unless otherwise stated.

Fair value measurement
Fair value is the price that would be received from sale of an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either —

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to/ by the Company.




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole-
* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices).
* Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Company’s directors determine the appropriate valuation techniques and inputs for fair value measurements. When
measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs
used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that
is significant to the entire measurement. Where Level 1 inputs are not available, the Company engages third party qualified
valuers to perform the valuation. Any change in the fair value of each asset and liability is also compared with relevant
external sources to determine whether the change is reasonable.

For changes that have occurred between levels in the hierarchy during the year the Company re-assesses categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

Use of judgments and estimates

In preparing these standalone financial statements, management has made judgments, estimates and assumptions that
affect the application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Management believes that the estimates used in the preparation of these standalone financial statements are
prudent and reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.

Changes in estimates are reflected in the financial estimates in the period in which changes are made and if material, their
effects are disclosed in the notes to the standalone financial statements.

a) Judgements

Information about the judgments made in applying accounting policies that have the most significant effects on the
amounts recognised in these standalone financial statements have been given below:

* Note P - Classification of financial assets: assessment of business model within which the assets are held and
assessment of whether the contractual terms of the financial asset are solely payments of principal and interest on
the principal amount outstanding.

¢ Note C - Lease Classification and identification of lease component

b) Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the Standalone Financial Statements for every period ended is included below:

*  Employee benefil plans
The cost of defined benefit plans and the present value of the obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions which may differ from actual developments in the future.
These includes the determination of the discount rate, future salary increases and mortality rates However, any
changes in these assumptions may have impact on the reported amount of obligation and expenses.

* Taxes

Uncertamtles exist with respect to the interpretation of complex tax reguiatlons changes in tax laws, and the amount

Tpesiqing of future taxable income. The Comy an estabhshcs rov1s1ons, based on reasonable estimates, for possible
Siqine pany 2 Or ¢



Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)

B)

(All amounts are in INR Millions, unless otherwise stated)

provisions is based on various factors, such as experience of previous tax assessment and differing interpretations of
tax laws by the taxable entity and the responsible tax authority. The Company assesses the probability for litigation
and subsequent cash outflow with respect to taxes.

Deferred income tax assets are recognised for all unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management judgment is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

Useful life and residual value of property, plant and equipment and intangible assets

The charge in respect of periodic depreciation is derived after estimating the asset’s expected useful life and the
expected residual value at the end of its life. The depreciation method, useful lives and residual values of Company’s
assets are estimated by Management at the time the asset is acquired and reviewed during each financial year.

Impairment of financial assets
Analysis of historical payment patterns, customer concentrations, customer credit-worthiness and current economic
trends. If the financial condition of a customer deteriorates, additional allowances may be required.

Provisions and contingencies
Assessments undertaken in recognizing the provisions and contingencies have been made as per the best judgment of
the management based on the current available information.

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be derived from
active markets, their fair value is determined using valuation techniques including the discounted cash flow model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgments is required in establishing fair values. The judgments include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

Impairment of non-financial assets: Key assumptions for discount rate, growth rate, efc.

The determination of recoverable amounts of the CGUs assessed in the annual impairment test requires the Company
to estimate their fair value net of disposal costs as well as their value-in-use. The assessment of value-in-use requires
assumptions to be made with respect to the operating cash flows of the CGUs as well as the discount rates.

Classification of asseis and liabilities as current and non-current

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash and cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

Deferred tax assets are classified as non-current assets.

A liability is treated as current when:

* [tis expected to be settled in normal operating cycle.
* Itis held primarily for the purpose of trading
is due to be scttled within twelve months after the reporting period, or




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.
All other liabilities are classified as non-current

Operating Cycle

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

C) Leases

i. Asalessee

As a lessee, the Company recognises right-of-use assets and lease liabilities for most leases — i.e. these leases are on-
balance sheet. The Company decided to apply recognition exemptions to short-term leases.

At inception of a contract, the Company assesses Whether a contract is, or contains, a lease. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company uses
the definition of a lease in Ind AS 116. At inception or on reassessment of a contract that contains a lease component, the
Company allocates the consideration in the contract to each lease component on the basis of their relative stand-alone
prices. However, for the leases of land and buildings in which it is a lessee, the Company has elected not to separate non-
lease components and account for the lease and non-lease components as a single lease component.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove
the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.
The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
carlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-
of-use assets are determined on the same basis as those of property, plant and equipment. In addition, the right-of-use
asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s
incremental borrowing rate at lease commencement date. Generally, the Company uses its incremental borrowing rate as
the discount rate. The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a change in the
Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company changes
its assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is
remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded
in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Lease payments included in the measurement of the lease liability comprise:

a. Fixed payments including in-substance fixed payments

b. Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date

c. Amounts expected to be payable under a residual value guarantee

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of machinery that
have a lease term of 12 months or less and leases of low-value assets.

The Company presents right-of-use assets as a separate line in the balance sheet and lease liabilities in ‘Financial
liabilities’ in the Balance sheet. However as on date company does not have any leases.
ii. As a lessor




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of the
risks and rewards incidental to ownership of the underlying asset. If this is the case, then the lease is a finance lease; if
not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether the
lease is for the major part of the economic life of the asset.

‘When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately. It
assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not with
reference to the underlying asset. If a head lease is a short-term lease to which the Company applies the exemption
described above, then it classifies the sub-lease as an operating lease.

The Company recognises lease payments received under operating leases as income on a straight-line basis over the lease
term as part of “other income’.

D) Property, plant and equipment

Recognition and measnrement

Property, plant and equipment

Items of property, plant and equipment are measured at cost of acquisition or construction less accumulated depreciation

and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it
is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
a separate item (major components) of property, plant and equipment. Any gain or loss on disposal of property, plant and
equipment is recognised in Standalone Statement of Profit and loss.

Capital work-in-progress

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work-in-progress. Advances
given towards acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as other
non-current assets.

Subsequent Measurement

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Depreciation

The Company provides depreciation on Property, Plant and Equipment, other than vehicles and leasehold improvements

based on the useful life specified in Schedule II to the Companies Act, 2013.

The depreciation is provided under straight-line method. Leasehold improvements are amortised over the primary period
of the lease or the estimated useful life of the assets, whichever is lower.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for
use (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.
Based on technical evaluation and consequent advice, the management belicves that its estimates of useful lives as given
abaye best represent the period over which management expects to use these assets.




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

E) Intangible assets

Intangible assets acquired are stated at cost less accumulated amortisation and impairment loss, if any.

Intangible assets are amortised in the Standalone Statement of Profit and Loss over their estimated useful lives from the
date they are available for use based on the expected pattern of economic benefits of the asset. Intangible asset is amortised
on straight line basis

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset
to which it relates. All other expenditure are recognised in the Standalone statement of profit and loss as incurred.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset are recognised in the statement of profit and loss when the asset is
derecognised.

F) Intangible assets under development

Research costs are expensed as incurred. Software product development costs are expensed as incurred unless technical
and commercial feasibility of the project is demonstrated, future economic benefits are probable, the Company has an
intention and ability to complete and use or sell the software and the costs can be measured reliably. The costs which can
be capitalized include the cost of software purchased, direct salary and overhead costs that are directly attributable to
preparing the asset for its intended use.

G) Impairment of non—financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and
deferred tax assets) to determine whether there is any indication on impairment. If any such indication exists, then the
asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Company of assets that generates the cash inflows
from continuing use that are largely independent of the cash inflows of other assets or Cash generating unit (CGUs).

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to
sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or the asset).

‘Where it is not possible to estimate the recoverable amount of individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount.

Impairment loss in respect of assets is reversed only to the extent that the assets carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised in prior years. A reversal of impairment loss is recognised immediately in the Statement of Profit and Loss.

H)Foreign currency transactions

Transactions in foreign currencies are recorded by the Company at the exchange rates prevailing at the date when the
transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency are translated
to the functional currency at the exchange rates prevailing at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the Standalone statement




Equal Identity Private Limited
Notes to the standalone financial statement for the year ended March 31, 2025

2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

Non-monetary items that are measured at historical cost in a foreign currency are translated using the exchange rates at
the date of initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined.

Foreign currency gains and losses are reported on a net basis in the Standalone Statement of Profit and Loss.

I) Employee benefits
Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

Gratuity

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period. The contributions
made to the fund are recognised as plan assets. The defined benefit obligation as reduced by fair value of plan assets is
recognised in the Standalone Balance Sheet. Re-measurements are recognised in the other comprehensive income, net of
tax in the year in which they arise.

When the calculation results in a potential asset for the Company, the recognised asset is limited to the present value of
economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the
plan. To calculate the present value of economic benefits, consideration is given to any applicable minimum funding
requirements.

Remeasurement of the net defined benefit liability, which comprises actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately in other
comprehensive income. Net interest expense (income) on the net defined liability (assets) is computed by applying the
discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start of the financial
year after taking into account any changes as a result of contribution and benefit payments during the year. Net interest
expense and other expenses related to defined benefit plans are recognised in the Standalone Statement of profit or loss.

‘When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service or the gain or loss on curtailment is recognised immediately in profit or loss. The Company recognises gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

J) Revenue

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) towards satisfaction of a
performance obligation is measured at the amount of transaction price (net of variable consideration, if any) allocated to
that performance obligation. The transaction price of services rendered is net of variable consideration on account of
various discounts and claims accepted by the Company as part of the contract. Ind AS 115 Revenue from contracts with
customers outlines a single comprehensive model of accounting for revenue arising from contracts with customers and
supersedes current revenue recognition guidance found within Ind ASs. Revenue is recognised upon transfer of control of
promised products or services to customers in an amount that reflects the consideration we expect to receive in exchange
for those products or services. The effect on adoption of Ind AS 115 was insignificant.

Revenue from data fetches and related services is recognised on the basis of services rendered to customers, in accordance
with the terms and conditions of the contracts entered into by the Company with each customer provided, the revenue is
reliably determinable, and no significant uncertainty exist regarding the collection.

Income from software develpoment services which are recognised as per the terms of the contract with customers, when
such related services are rendered.
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

Recoverable expenses represent expenses incurred to related to service performed and are recognised on the basis of
billing to customers, in accordance with the terms and conditions of the agreements entered into by the Company with
each customer.

Work-in-progress (unbilled revenue) represents revenue from services rendered, recognised based on services performed
in advance of billing based on the terms and conditions mentioned in the agreements with the customers.

K) Other income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.
Interest income is included in other income in the Standalone Statement of Profits and Losses.

L) Borrowings and related cost

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised
in profit or loss over the period of the borrowings using the effective interest method.

Borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period.

M) Contract balances

Contract assets: The Company classifies its right to consideration in exchange for deliverables as either a receivable or as
unbilled revenue. A receivable is a right to consideration that is unconditional upon passage of time. Revenues in excess
of billings is recorded as unbilled revenue and is classified as a financial asset where the right to consideration is
unconditional upon passage of time.

Contract liabilities: A contract liability (which we referred to as Unearned Revenue) is the obligation to transfer goods or
services to a customer for which the Company has received consideration (or an amount of consideration is due) from the
customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract
liability 1s recognised when the payment is received.

N) Trade receivables

Trade receivables are amounts due from customers for services rendered in the ordinary course of business. Trade
receivables are recognised initially at the amount of consideration that is unconditional unless they contain significant
financing components, when they are recognised at fair value. The Company holds trade receivables with the objective to
collect the contractual cash flows and therefore measures them. subsequently at amortised cost, less provision for expected
credit loss.

O) Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event and it is
probable (“more likely than not™) that it is required to scttle the obligation, and a reliable estimate can be made of the
amount of the obligation. The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the balance sheet date, considering the risks and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
ﬂows at a pre-tax rate that rcﬂects current market assessments of the time value of money and the risks s ¢
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by
the occurrence or non-occurrence of one or more future events not wholly within the control of the entity. Where it is not
probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote.

Contingent assets are not recognised in the Standalone Financial Statement but disclosed, where an inflow of economic
benefit is probable.

A contract is considered as onerous when the expected economic benefits to be derived by the Company from the contract
are lower than the unavoidable cost of meeting its obligations under the contract. The provision for an onerous contract
is measured at the lower of the expected cost of terminating the contract and the expected net cost of continuing with the
contract. Before a provision is established, the Company recognises any impairment loss on the assets associated with that
contract.

P) Financial instruments

Business model assessment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial instruments also include derivative contracts such as foreign currency forward
contracts, embedded derivatives in the host contract, etc.

Financial assets

Initial recognition and measurement

The Company initially recognises trade receivables and debt securities issued on the date on which they are originated.
The Company recognises the other financial assets on the trade date, which is the date on which the Company becomes a
party to the contractual provision of the instrument.

All financial assets are recognised initially at fair value plus transaction costs that are attributable to the acquisition of the
financial asset except assets measured at fair value through profit or loss

Classifications and subsequent measurement
Classifications

The Company classifies its financial assets as subsequently measured at either amortised cost or fair value depending on
the Company’s business model for managing the financial assets and the contractual cash flow characteristics of the
financial assets.

Business model assessment
The Company makes an assessment of the objective of a business model in which an asset is held at a portfolio level
because this best reflects the way the business is managed and information is provided to management.

Assessment whether contractual cash flows are solely payments of principal and interest

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the
contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term that
could change the timing or amount of contractual cash flows such that it would not meet this condition.

Debt instrument at amortised cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at Fair
value through profit and loss (FVTPL):

a) it is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

costs that are an integral part of the EIR. The EIR amortisation is included as finance income in the profit or loss. The
losses arising from impairment are recognised in the profit or loss.

Debt instrument at fair value through Other Comprehensive Income (FVOCI)
A financial asset is measured at FVOCI only if both of the following conditions are met:

a) it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets.

b) the contractual terms of the financial asset represent contractual cash flows that are solely payments of principal and
interest.

After initial measurement, such financial assets arc subsequently measured at fair value with changes in fair value
recognised in other comprehensive income (OCI). Interest income is recognised basis EIR method and the losses arising
from ECL impairment are recognised in the Standalone Statement of Profit or Loss.

Debt instrument at fair value through profit and loss (FVYTPL)

Any debt instrument, which does not meet the criteria for categorisation as at amortised cost or as FVOCI, is classified as
at FVTPL.

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income are
recognized in Standalone Statement of Profit or Loss

Reclassification of financial assets
Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company changes
its business model for managing financial assets.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is

primarily derccognised (i.c. removed from the Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At
cach reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired. A
financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

e significant financial difficulty of the borrower or issuer;
a breach of contract;
it is probable that the borrower will enter bankruptcy or other financial reorganization; or
the disappearance of an active market for security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible
within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period
over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Company considers reasonable and or effort. This includes both quantitative and
qualitative information and analysis, based on the Company’s historical experience and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Company’s historical experience and informed credit assessment and including forward-looking
information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value
of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and
the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the Balance Sheet

Loss allowances for financial assets measured at amortised cost arc deducted from the gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic
prospect of recovery. This is generally the case when the Company determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

Financial liabilities

Inmitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised
cost, as appropriate.

All financial liabilities are recognised initially at fair value and, n the case of amortised cost, net of directly attributable
transaction costs.
Classification and subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After initial recognition, financial liabilities are measured at amortised cost using the effective interest rate (EIR)
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the
EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the Standalone Statement of Profit
or Loss.
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition
as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognised in the Standalone Statement of Profit or Loss.

Financial liabilities

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains and losses attributable to changes in own credit risk are recognised in OCI. These gains and losses are

not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the Standalone Statement of Profit or Loss.

Derecognition of financial liabilities

Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.
Company also derecognizes a financial liability when its terms are modified and the cash flows under the modified terms
are substantially different. In this case, a new financial liability based on the modified terms is recognized at fair value.
The difference between the carrying amount of the financial liability extinguished and a new financial liability with
modified terms is recognized in the Standalone Statement of Profit or Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet when there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis, or realise the
asset and settle the liability simultaneously (“the offset criteria’).

Q) Income taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a
business combination or to an item recognised directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the
tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax laws) cnacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for
all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which those deductible temporary differences
can be utilised. Such assets and liabilities are not recognised if the temporary difference arises from initial recognition of
goodwill or from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
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2. Significant Accounting Policies (continued)
(All amounts are in INR Millions, unless otherwise stated)

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become
probable that future taxable profits will be available against which they can be used.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
balance sheet date. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends
to seftle its current tax assets and liabilities on a net basis.

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries where the Company is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future.

R) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker.

The Board of directors of the Company have been identified as being the Chief operating decision maker by the
management of the Company.

S) Cash and cash equivalents

Cash and cash equivalents are short-term highly liquid investments that are readily convertible into cash with original
maturities of three months or less. Cash and cash equivalents consist primarily of cash and deposits with banks and interest
accrued on deposits.

T) Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from regular revenue generating, investing and financing activities of the Company are segregated.

U) Earnings per share

Basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed to
be converted as of the beginning of the year, unless they have been issued at a later date.

X) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted within the financial statements. Otherwise, events after the balance sheet date
of material size or nature are only disclosed.
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3 Property, plant and equipment

Particulars Computers O,mu Fur‘?imm i Total
Equipment Fixtures
Gross carrying amount
Balance as at | April 2023 (Deemed Cost) 1.87 - - 1.87
Additions 2.39 0.09 - 249
Deletions/ adj - - - -
Balance as at 31 March 2024 4.26 0.09 - 4.36
Additions 2.11 248 12.94 17.53
Deletions/ adjustments - - - -
Balance as at 31 March 2025 6.37 2.57 12.94 21.88
Accumulated depreciation
Balance as at 1 April 2023 - - - -
Depreciation for the year 1.17 0.01 - 1.18
Balance as at 31 March 2024 1.17 0.01 - 1.18
Depreciation for the year 1.91 0.27 0.32 2.50
Balance as at 31 March 2025 3.08 0.28 0.32 3.68
Carrying amounts (net)
Balance as at 31 March 2025 3.29 2.29 12.63 18.20
Balance as at 31 March 2024 3.09 0.08 - 3.18
Balance as at 01 April 2023 1.87 - - 1.87
Note:

(i) The Company has not carried out any revaluation of its Property, plant and equipment.

This page is intentionally left blank
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4A Other intangible assets

Particulars Computer Software

Gross carrying amount

Deemed Cost as at 1 April 2023 0.54
Additions -
Deletions/ adjustments -
Balance as at 31 March 2024 0.54
Additions -
Deletions/ adjustments -
Balance as at 31 March 2025 0.54
Accumulated Amortisation Computer Software
Balance as at 1 April 2023 -
Amortisation for the year 0.28
Balance as at 31 March 2024 0.28
Amortisation for the year 0.26
Balance as at 31 March 2025 0.54

Carrying amounts (net)

Balance as at 31 March 2025 =
Balance as at 31 March 2024 0.26
Balance as at 01 April 2023 0.54

4B Right to use of assets
Particulars Right to use assets

Gross carrying amount
Deemed Cost as at 1 April 2023 -

Additions -
Deletions/ adjustments -
Balance as at 31 March 2024 0.00
Additions 42,83
Deletions/ adjustments -
Balance as at 31 March 2025 42.83
Accumulated Amortisation Right to use asseis

Balance as at 1 April 2023 -
Amortisation for the year -
Balance as at 31 March 2024 -
Amortisation for the year 2.68

Balance as at 31 March 2025 2.68

Carrying amounts (net)

Balance as at 31 March 2025 40.15
Balance as at 31 March 2024 -
Balance as at 01 April 2023 -

Xfjlany has not carried out any revaluation of its other intangible assets.

3
&
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= Asat Asat Asat
it 31 March 2005 31 March 2024 01 April 2023
5 lavestments
Investment [a cqulty Instraments - unquoted- at cest for other than termparary Imps
2) Investreent In subsldlaries
10,000 {31t March, 2024 : Nil) equity shares of Equal PayIndia Pvt Lid of Rs. 10 each filly paid up. o.10 - -
1) Imvestinent In Assoclale compunles
13,94,102 (312t March, 2024 : Nil) cquay shares of Fantech Products and Setutions (India) Pyt Lid of Rs. 10 cach fully padep 6199
c} Otber invesiments
33333 (31st March, 2024 : Nilt votionally coavertble redectable preference shares (OCIU'S) of Ra. 1 each fullv paidus 6500
LN — = D
Aggregate amount of uo-quoted non-current lumimalu 13009 - -
‘ravizien for n val -

On 20uh fuly 2024, the Conpany acquired 21.90% atake mﬁund: Praducts 2nd Solutions India Private Limited (FPSIPL or Investee), a Techrology Service Provider (TSP) h.nm.o-rhnuy Mtd‘uhsuhzry FinSee AA
Solutioms Prvate Linuted, India’s first Acoont Aggregaor (AAY). licensed by Reserve Rank of India (RRI) by investing * 64 99 million. OncMancy, the brard of FPSIPL s wholly omned subsidiary, it India's first Account
Aggregatur (AA), with an Nou-Barking Financual Corporatioe: (NBFC) AA liscuse from the REL The Company’s share of the net fair valus of imvestee's identifiable assets and habilitics have been compaial This exercise
remalicd m wennficanon of pradwill, which is cmbedied m the vales of the rvestment of * 64.99 million accenicd for undsy the cquity method.

& Other non-carnent assets

Ohier Deposits 628 195 170
628 185 170,
7 Trade receivables
(Ursecured, eausiderat cood]
Tintle teccivables 1023 945 -
1028 545 -
Lo Allowance for credit Toss 0.00 000 L
1028 245 -
Break up of securiry details
{z) Trads reeeivabley constdered s00d - Seevred = = 3
1b) Trade recaivables consadered good - Unsecured 10.28 945 -

{€) Trade recenvables which have significant increase in crodis risk. - = 5
{d) Trade receivables - crodit impaired . “ 2

Total 1028 9.45 =
Alowanee for credit loss - - -
‘Total trade recelvables 1013 p,g -
The Company's expostre to covdit and currency ks, and less allowanees related 1o trade recervables are disclosed in Noves:

Tra ecceivables are nsccered and arc denved from reveaus from operations i €. fee from s2le and services. N inkerest i charged on dh -gandless of the age of the balance. The Company agplics
Expested Credit Loss (ECL) model for of | ' Toss vowrards expected risk of deloys and |lf(n|| 1 collection.

The Company has used a I expedieat by cxpected credit [oss allowance bascd on a provision matnx. Manapement makes specific provision in cxses where there are known specific nsks of customer defauft
i making inateix takes histoescal eredit lss expetience and adjusted fue farward- looking informatica. The expected credit loss allowance is Based on the ageing of the dxys the

recewables m—du:nmd the uru a3 per the provision matnX.

Agefug of crade recelvable as at 3¢ Marels 2028 fs 83 under:

[1] far foll period fram the due date of receipt

Partlcalars Unbilted Not Due L:: than 6 | 6manths -1 101 yuiirs 2103 years Muyre than 3
lonths year years

1) Undisputed Trade mfl\“.lNﬂ aumdelrdm@d - - 10.26 002 - - - 1028

() Und: d Trade R in credit risk - - - - - - e 5

(i) Undieouted Trade Receivables - credit impaired - - - - - - - -

(1) Thgouted Trade receivables - considered cood - - - - - - - .

(iv) Disputed Trade Reveivables-which have sipnificant insrease i credit risk - - - - - - & .

(v Dusimted Trade Receivables — credit impaired - - - - - - - -

Total

L Mavch 2024 i 35 under:

_Ageing of erade

gwing period fram the dee date of recelpr
Unbiifed Not Due :‘;:o::;: ol b ";::' L 1t02 years 2103 years
0 Undspuiod T roceivahles - considered good - - 7.0 185 e - - 943
) Trade h sinificant eedit nsk - - - - - - - -
(i) Undisputed Trade Roceivables — eredit impaired - . - - - - - .
(iv) Dhanuted Trade receivables — considered zood - - - - - - 5 N
1) Thsputed Trade Receivables-which have significant morease in eredit sk . . . - - b i S
liw) Dispured Trade_Recovables —eoeditamoained it S = - - - - -

Particulars

Ageing of trade recrivable L Apmil 2023 i s under:

Oulstanding for following period from the duc d:lrnlrnc\:ig
Partlcnlars o

Unbflled | NotDue 1‘;““:;’: o “""v":': Y wzpars|  Ztodyears M"v':_‘";"" Total
0 Undfispula Tads essivasles - comrierd o - B ) i N 5 T :
{11} Undi Trade i in credil nsk - - - - - - 5 B
1) Unelispruted Trade Receivables — credit impaired = i & % R - . .
() Dispured Trade receivables ~ considered pood - g 2 ; : : " 4
{(iv) Disputod Trade Receivables-which have sgificant increase in eredit risk z : i : 2 5 i !
{+0) Drepmred Tradke Recerables - ceedit imaned E : : 5 : : b E

8 Cash and cash equlvalents
Cash oo b - - =
‘Balagce syt barks:
- in current acconnts 2493 252 240
- in depedit accounts (with original less then = = L
2458 052 240

Bank Balances ellier thian ¢ash and essh equivaleats
Depanits with criginal maturity greater than three mooths but fess than twelve meaths
Bank Depesits 480.00 4000 140.00
Earmarked balance with banks 312 3 135
48312 4302 14135

4 QOther (inancial assels
Imercomorate oans to Related Party 2048 - -
Other Advunces { fix voqumrms equity shares)® 2500 - -
4548 - 2

* Transacuon with refenence to e above advance was completed on 09t Junz, 2025

-
s

Ohier earrent assels

Balance with savernment quthaniies 1883 1405 354

Prepud cxpeniscs 047 - -

Intczest Arcrued but no due 1113 Lag 36t

Otlrer Advancey 030 010 050
30.42 3463 768
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11 Share capital

Particulars As at As at As at
31 March 2025 31 March 2024 01 April 2023
Authorised
Equity share capital
20,00,000 (31 March 2024: 20,00,000; 01 April 2023: 20,00,000;) of INR 10 cach 20.00 20.00 20,00
Preference share capital (Instruments entirely equity in nature)
15,00,000 (31 March 2024: 10,00,000; 01 April 2023: 10,00,000;) of INR 10 cach 15.00 10.00 10.00
35.00 30.00 30.00
Issued, subscribed and paid-up
Equity share capital
18,00,000 (31 March 2024: 18,00,000; 01 April 2023: 18,00,000) equity shares of INR 10 each, fully paid-up 18.00 18.00 18.00
Instruments entirely equity in nature
445,371 (31 March 2024: 123,076; 01 April 2023: 1,23,076) 0.01% compulsarily convertible preference shares (CCPS) of 1055.44 200.00 200.00
fully paid-up
1.27.033 (31 March 2024: 1.27,033; 01 April 2023: Nil) 0.01% compulsorily convertible preference shares (CCPS) of Partly 20.00 20.00 -
paid-up
1093.44 238.00 218.00

a. Terms and rights attached to equity shares
The company has only one class of equity shares, having at par value of Rs. 10/- per share. Each shareholder is eligible (o one vote per share held. The dividend proposed, if any, by the Board of Directors is
subject to approval of shareholders in the ensuing Annual General Meeting, except in case of interim dividend. The repayment of equity share capital, in the event of liquidation and buy back of shares are
possible subject to pevalent regulations. [n the cvent of liquidation, normally the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in
proportion to their sharcholding.

Terms and rights attached to Instruments entircly in equity nature

The company has four classes of 0.01% compulsorily convertible preference shares (CCPS) having a par value of * 10 per share, comprising series Al to A4, All CCPS holders shall carry a dividend rate of
0.01% per annum. Any dividend proposed by the Board of Directors is subject to shareholders’ approval at the ensuing Annual General Meeting and each CCPS will be converted into equity share in the ratio of
1:1 ; consequently, the balance amount will be transferred to the securities premium upon such conversion.

b. iliation of equity shares ding at the beginning and end of the year:
Equity shares Instruments entirely equity in nature Total
Particulars No. of shares Amount No. of shares Amount No. of shares Amount
As at 1 April 2023 18.00,000 18.00 1,23,076 200.00 19,23,076 218.00
Shares issued during the year - - 1,27,033 20.00 1,27,033 20.00
As at 31 March 2024 18,00,000 18.00 2,50,109 220.00 20,50,109 238.00
Shares bought back - - - - - -
Shares issued during the year - - 322,295 855.44 3,22,295 855.44
As at 31 March 2025 18,00,000 18.00 5,72,404 1075.44 23,72.404 1093.44
c. Details of shareholders holding more than 5% shares in the Ci
As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Particulars No. of shares Percentage of No. of shares Percentage of No. of shares Percentage of
total shares total shares total shares
Equity shares of INR 10 each fully paid up, held by:
Keshav G V Reddy 15,02,282 83.46% 15,02,282 83.46% 9,90,000 55.00%
Reddy Growth LLP - - 8,10,000 45.00%
A Uma Devi 2,61,717 14.54% 2,61,717 14.54% - ~
Total 17,63,999 98.00% 17,63,.999 98.00% 18,00,000 100%
Instruments entirely equity in nature:
Reddy Investment Trust (series Al fully paidup) - - - - 1,23,076 100.00%
Keshav GV Reddy (scries Al & A4 fully paidup) 1,97,619 34.52% 1,23,076 49.21% - -
Ranjcev Ranjan (series A2 partly paidup) 1,27,033 22.19% 1,27,033 50.79% - -
Tomales Bay Capital Global Growth Fund 1, L P 74,543 13.02%
Naspers Ventures B V 74,543 13.02% - - = <
Total 4,73,738 82.76% 2,50,109 100.00% 1,23,076 100%
d. Details of the promoters’ sharcholding as on 31st March 2025
.. As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Particulars
No. of shares Percentage  No. of shares Percentape No. of shares Percentage
Equity shares of INR L0 each fully paid up, held by:
Keshav G V Reddy 15,02,282 83.46% 15,02,282 83.46% 9,90,000 55.00%
Total 15,02,282 83.46% 15,02,282 83.46% 9,90,000 55.00%
Percentage of change Nil 28.46%

e. The Company was incarporated on 07th January 2022 and from then onwards, the Company has not allotted any shares as fully paid by way of bonus shares, pursuant to a contract without payment being
received in cash and has also not bought back any shares during this period.
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(=

(b)

Particulars Note As at As at As at
31 March 2025 31 March 2024 01 April 2023

Other equity

Retained earnings a

Balance at the beginning of the year (201.44) (78.58) (7.07)
Add: Loss during the year (195.22) (122.86) (51.81)
Less : Reversal of deffered tax (19.70)
Balance at the end of the year (396.66) (201.44) (78.58)
Share based payment reserve b

Balance at the beginning of the year 22.68 14,52 14.52
Addition during the year 6.52 8.16 -
Balance at the end of the year 29.19 22.68 14.52
Total other equity (367.47) (178.77) (64.06)

Nature and purpose of other reserves

Retained earnings
Retained camings represents the net profits after all distributions and transfers to other reserves.

Remeasurement of defined benefit plans

Remeasurement of defined benefit plans represents the following as per Ind AS 19, Employee Benefits:

(a) actuarial gains and losses

(b) the return on plan assets, excluding amounts included in net interest on the net defined benefit liability (asset); and

(¢) any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability (asset)

Securities premium

The amount received in excess of face value of the equity shares is recognised in Securitics Premium Reserve, It can be utilised in accordance with the provisions of the

Companies Act, 2013.
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Particulars = Asat Asat As at
31 March 2025 31 March 2024 01 April 2023

13 Provisions
Pravision for employee benefits
Non-current
Gratuity 2.81 1.58 0.55
Current
Gratnity 0.01 - -
2.82 1.58 0.55
14 Trade payables
Total ducs of micro enterprises and small enterprises - & b
Total dues of ereditors other than micro enterprises and small enterprises 10.53 5.23 0.77
10.53 5.23 0.77
Ageing of trade payables as at 31 March 2025 is as under:
O ding for following period from the due date of payment
Particalars
Unbilled Not Duc Lessthan§ fq s - Tyear| 1to2years 2to3 years More than 3 Total
Months years
Micro, Small and Medium Enterprise = - - = - - & -
Others than Micro, Small and Medinm Enterprise - - 10.53 0.01 - = =) 10.53
Disputed dues - Micro, Small and Medium Eoterprise - - - - - - - -
Disputed dues - Others than Micro, Small and Medium Enterprise - - - - i - & 2
Ageing of trade payables as at 31 March 2024 Is as under:
Outstanding for following period from the doe date of payment
Particulars
“ Unbilled Not Due Lessthan @ 6 months - 1 year| 1102 years 2 to 3 years Maxe thian 3 Total
Months years
Micro, Small and Medium Eaterprise - & N = = = - -
Others than Micro, Small and Medwm Enferprise - - 5.22 0.00 - - - 523
Disputed dues - Micro, Snull and Medium Enterprise - - - - - = = =
Disputed dues - Others than Micro, Small and Medium Enterprise - - - - = & - =
Ageing of trade pavables as ar 31 March 2023 js as under:
Outstanding for following period from the due date of pl]rr_l’lﬂlf
Tatientary Unbilled Not Due Lem than 6 6 months - 1 year| 1 to 2 years 2 to 3 years PMare tiikn 5 Total
Months years
Micro, Small and Medium Enterprise - - - - - - - -
Others than Micro, Small and Medium Enterprise - - 0.77 = - - - 077
Disputed dues - Micro, Small and Medium Enterprise - - - - - - - =
Disputed dues - Others than Micro, Small and Mediwm Enterprise - - - - - - - "
15 Other curvent financial Uabilities
Employee payables - - -
Other liabilities 4,08 & =
Payable to Related Party 1.35 - -
5.40 - -
The Company's exposure to liguidity risks related to abave financial liabilities is disclosed in Notes
16 Other current liabilities
Statutory ducs payable 221 0.83 0.07
Advance from customers - - 0.08
Expenses payable 1.55 0.14 0.14
3.76 0.96 0.29
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18

19

20

21

22

23

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Revenue from operations

Revenue from operations

Other income

Interest income on Bank Deposits
Interest from others

Tnterest income on [T refund

Ewrployee benefits expense

Salaries and wages

Contribution to provident and other funds
Employce Compensation Expenscs
Gramtity Expenses

Staff welfare cxpenses

Dircctors remuneration

Finance Cost
Amortised cost using cffective Inlerest
Other interest costs

Depreciation and Amortisation
Depreciation on PPE
Amortisation on Intagible Assets
Amortisation - Lease

Other expenses

Computer, Cloud and software maintenance
Travelling and conveyatice

Postage, courier and communication

Rates and taxes

Sales promotion and advertisement

Office maintenance

Legal and professional fee ([ncluded Directors advisory fee Included)
Bank charges

Membership and Subscription

Rent

* Pay to auditors (included in legal and profe [ ses above)
As auditor
Statutory audit

Out of pocket cxpenses

**Corporate social responsibility

27.2% 19.48
27.28 19.48
15.05 5.48
0.60 -
0.05 0.03
15.70 5.51
12093 §7.63
1.24 0.64
6.52 8.16
124 1.03
436 233
10.88 6.81
145.17 106.60
0.84 -
0.08 0.03
0.92 0.03
250 146
0.26 -
2.68
543 1.46
12.16 0.23
4.74 3.7
0.46 0.35
0.36 0.08
1443
3.98 0.59
43.92 26,59
0.24 0.00
210 0.50
4.29 7.65
86.66 39.76
0.15 0.15
0.15 0.15

The Company has started its operations during the year and therefore there were losses from the past 3 years. Accordingly the Company was not required
to spend any amount 1owards Corporate Social Responsibility (‘CSR') under the provisions of the Companies Act, 2013.

Earning per sharc (EPS)

(Loss) profit attributable to equity shareholders (A)
Shares

Number of shares at the beginning of the year

Add: Equity shares issucd during the year

Less: Shares cancelled during the year

Number of shares at the end of the year

Weighted average number of equity shares for Basic EPS (B)
Effect of potential equity shares on CCPS &ESOPs outstanding
Weighted average number of equity shares for diluted EPS (C)

Basic / Diluted EPS - par value of INR 10 per share (A/B) (in INR)*

(195.22) (122.86)
20,50,109 20,50,109
322295 -
23,72,404 20,50,109
18,00,000 18,00,000
5,01,898 227,172
23,01,898 20,227,172
(108) (68.26)

*Since the Company has losses during the years ended 31 March 2025 and 31 March 2024, the Dilutive EPS and the Basic EPS arc same as they arc anti-

dilutive.
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Income tax

A. _Amounts recognised in the Statement of Profit and Loss

For the year ended

Particulars 31 March 2025

For the year ended
31 March 2024

Current tax expense
Current year =
Tax Relating to carlicr Ycars =

(122.86)

Profit before tax (195.22)
Enacted tax rate in India 25.17% 25.17%
Tax using the company’s domestic tax rate (49.13) (30.92)
Tax Effect of =
Tax not recognized on account of losses in the company 49.13 30.92
Tax relating to earlier years - -
Income tax reported in the statement of Profit and Loss - -
Deferred tax charge/ (credit)
Deferred tax asset recognized - 30.92
Reversal of deferred tax liability - (30.92)

Income tax reported in the statement of Profit and Loss -

The company is having net deferred tax assets primarily comprising of deductable temporary differences, carry forward losses (Including depreciation) under tax laws. However in

the absence of reasonable certainty as to its realization of DTA, the same has not been recognized.

Deferred tax assets / (liability)

Carry forward losses and depreciation 98.93 50.22
Temporary Differences 0.80 0.40
Net Deferred Taxes not considered in the books 99.73 50.62
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25 AS per India AS 116 Leases The discl es of lease are given below

Particulars As at As at As at
31 March 2025 31 March 2024 01 April 2023
(i). Following are the amounts recogsised instatement of Profit and Loss
Depreciation expense for right of use assets 2.68 - -
Interest expense on lease liabilitics 0.84 = =
Total Amount recognised in the staf t of Profit and Loss 3.52 - -
(it). The Following is the movement in lease liabilities during the year
Opening Balance - - -
Additions during the year 42.83 - -
Finance Cost occurred during the year 0.84 - -
Payment of Lease Liabilities (3.15) - -
Closing balance 40.52 — N
(iii) The following is the contractual maturity profile of Tease liabilities
Less than One Year 8.75
One year to 5 Years 31.77
Closing balance 40.52 - -
(iv) Lease Liabilities Carry an effective interest rate of 8%. The lease term is of 4 years
26 Commitments. contingent liabilities and contingent assets
Particulars St As at Asat
31 March 2025 31 March 2024 01 April 2023
A. Commitments
(i) Capital commitments as on balance sheet date Nil Nil Nil
B. Contingent liabilities Nil Nil Nil
27 Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006 ("the MSMED Act") based on the information available

with the Company

The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small
enterprises, as defined under the MSMED Act. Accordingly, the disclosure in respect of the amounts payable to such enterprises as at respective year end has been
made in the financial statements based on information received and available with the Company.

Asat As at As at

s 31 March 2025 31 March 2024 01 April 2023

Principal amount remaining unpaid to any supplier as at the end of the year. - - -
Interest duc thereon remaining outstanding as at the end of the year. - - -
The amount of interest paid by the buyer as per the MSMED Act. - - -
The amount of the payments made to micro and small suppliers beyond the appointed

date during cach accounting ycar

The amount of interest due and payable for the year of delay in making payment
(which have been paid but beyond the appointed day during the period) but without
adding the interest specified under the MSMED Act.

The amount of interest acerued and remaining unpaid at the end of the accounting
year.

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above ave actmally paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under section
23 of the MSMED Act.

Note: The above information has been determined to the extent such partics have been identified on the basis of information available with the Company.
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28  Employee benefits
The Company contributes to the following post-employment defined benefit contribution in India.
Defined benefit plan:

The Company does not make any contribution to any fund and the liability is currently unfunded. Every employec is entitled to a benefit equivalent to fifteen days salary last drawn for
cach completed year of service in line with the Payment of Gratuity Act 1972. The same is payable at the time of scparation from the Company or retirement whichever is earlier.

A. Based on the actuarial valuation obtained in this respect, the following table sets out the status of the amounts of liability recognised in the financial statements as at balance sheet date:

As at Asat As at

31 March 2025 31 March 2024 01 April 2023

Net defined benefit liability 232 - -
Current 0.01 - -
Non Current 281 - -

B.  Movement in net defined benefit liability
The following table shows a reconciliation from the opening balances to the closing balances for uet defined benefit (asset) liability and its components:

Defined benefit obligation

Asat As at As at
31 March 2025 31 March 2024 01 April 2023

Balance as at beginning of the year - - -
Included in Standalone statement of profit or loss

Current service cost 2.82 - -
Interest cost - - -
Past service cost - - -
Included in Other comprehensive income

Benefits paid - - -

Actuarial loss/ (gain} arising from financial assumptions - w &
- demographic assumptions = & &
- experience adjustment - " -
- Actual vs expected - N =
Balance as at end of the year 2.82 - -

Particulars

C.  Actuarial assumptions

a) Economic assumptions
The principal assumptions are the discount rate, expected rate of return on plan assets and salary growth rate. Financial and demographic valuation assumptions are as follows:

Asat As at Asat
31 March 2025 31 March 2024 01 April 2023
Discount rate (p.a.) 7.03% - -
Salary increase (p.a.) 4.00% - -
b) Demographic assumptions Asat Asat Asat
31 March 2025 31 March 2024 01 April 2023
i) Retirement age (years) 58 years - -
if) Withdrawal rates (p.a.) 0.05% - -

E. Sensitivity analysis
Reasonably possible changes at the reporting date to onc of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation
by the amounts shown below.,

Asat Asat As at
31 March 2025 31 March 2024 01 April 2023
Discount rate (1% movement)
- Increase 228 - -
- Decrease 3.50 - -
Future salary growth (1% movement)
- Increase 3.44 - -
- Decrease 2.26 - -
Mortality rate (10% movement)
- Increase 2.83 - -
- Decrease 2.81 - -
Withdrawal rate (1% movement)
- Increase 299 - -

- Decrease 2.21 - -
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F.  Expected maturity analysis of the undiscounted gratuity benefit is as follows:

Particulars As at Asat Asat
31 March 2025 31 March 2024 01 April 2023
Duration of defined benefit payments
Less than 1 year 0.01 - -
Between 2 - 5 years 0.05 - -
Between 5- 10 years 0.09 - -
Over 10 years 14.49 - -
Total 14.63 z =

G.  Discount rate: The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the obligations.

Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors such as supply and demand in
the employment market.

29  Share based payments to employees
Employee stock options plan (ESOP)
The company has ESOP scheme titled " Equat Stock Options” under which option to subscribe for the
company'’s shares can be granted to certain eligible, excutive and senior employees.

The share options can be exercised up to 4 years {rom the date of grant. There are no cash settlement
alternatives. The company accounts for the scheme as on equity settled plan

Particulars Asat As at As at
31 March 2025 31 March 2024 01 April 2023
The Following table summarises the moment in stock options granted
Granted in FY 2022-23 ( FMYV - Rs. 1625) (Exercise Price -Rs. 10)
Qutstanding at the beginning of the year 0.02 0.03 -
Granted during the year - - 0.03
Exercised during the year - - -
Forfeited, expired and surrendred (0.00) (0.01) -
Outstanding at the end of the year (a) 0.02 0.02 0.03
Granted in FY 2023-24 (FMV - Rs. 1625) (Excrcise Price -Rs. 1625)
Qutstanding at the beginning of the year 003 - -
Granted during the year - 0.04 -
Exercised during the year - - -
Forfeited, expired and surrendred (0.01) (0.01) -
Qutstanding at the end of the year (b) 0.02 0.03 -
Granted in FY 2024-25 ( FMV - Rs. 1625 & Rs. 2683) (Exercise Price -Rs. 1625 & Rs. 2683)
Qutstanding at the beginning of the year - - -
Granted during the year 0.08 5 2
Exercised during the year - - -
Forfeited, expired and surrendered (0.01) - -
Outstanding at the end of the year © 0.06 - -
Total Qutstanding at the end of the year ( d = a+b+c) 0.10 0.04 0.02
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Al

Related parties

Names of related party and nature of relationship

i. Associate company:
M/s. Fintech Products and Solutions (India) Private Limited
M/s. Finsec AA Solutions Private Limited (wholly owned subsidary of Fintech)
ii. Group company:
M/s. Aragen Life Sciences Private Limited
jii. Key Management personnel (KMP)
Mr. Rajeev Ranjan - Director
iv. Relative of director
Veena Keshav Reddy Gunupati
v. Directors
Mr. Ajay Prakash Sawhney - Non Executive Director

Transactions with the related parties of Company (whether eliminated or not in the Financial Statement)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

As at
01 April 2023

i. Associate company:

M/s. Fintech Products and Solutions (India) Private Limited
Loans and advances given
Interest lncome

M/s. Finsec AA Solutions Private Limited (Step down)
Loans and advances given *
Loans and advances received back
* Tt is not a related party transaction at the time of loan granted

ii. Group company:
M/s. Aragen Life Sciences Private Limited
Services provided
jii. Key Management personnel (KMP)
Mr. Rajeev Ranjan - Director
Salary
iv. Relative of director

Ms. Veena K R Gunupati
Consultancy Charges

v. Directors
Mr. Ajay Prakash Sawhney - Non Executive Director
Professional Fee (Advisory)

Related party balances

20.00
0.53

0.50
(0.50)

1.30

10.88

1.50

.48

641

1.98

Particulars

Asat
31 March 2025

As at
31 March 2024

As at
01 April 2023

i. Associate company:
M/s. Fintech Products and Solutions (India) Private Limited
Loans and advances receivables including interest

ii. Group company:
M/s. Aragen Life Sciences Private Limited
Trade receivable

iii. Key Management personnel (KMP)
Mr. Ajay Prakash Sawhney - Non Executive Director
Professional Fee (Advisory)

20.48

All related party transactions entered during the year were in ordinary course of business and arc on arm's length basis.

Terms and conditions:

All transactions with those related parties are priced on an arm's length basis and resulting outstanding receivables and payables including financial assets and financial
liabilities balances are scttled in cash within a range of 30-120 days (except agreed otherwise) of the transaction date. None of the balances are secured.
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31 Financla) Instrumenes — Falr valiues and risk manzgement

1. Falr valee measurements

A, Financial Instruments by category

The following table shows the carrying amounts and fair valuzs of financial assets and financial liabilities, including their levels in the fair value hierarchy. [t doss net ineluds the fair value information for financial assets and
financial Labilities not measured at fair value if the carrying amount 15 a reasonable approximation of fair value.

As at 31 March 2025 Carrying amount Falr value
Fair value Fair valoe through Amortised cost Total Level 1 Level 2 Level 3 Total
through profit  other comprehensive
and loss income

Financlal assets

Non-current assets

Investment 1n subsidiarics - - 130.09 130.09 - - - -
Corrent financial assets
Trads recenvables - - 10.28 1028 - - - -
Cash and cash equivalents - - 2498 2498 - - - -
Other current finaacial assets - - 4548 4548 - - - -
= = 210.84 210.84 - i - o
Financial liahilities
Borrowings - - 875 875 - " - &
Trade payables - - 10.53 10.53 - - 2 <
Other financial lablities - . 540 540 - - - =
= = 24.68 24.68 - - - -
As at 31 March 2024 Carrving amount Fair valoe
Fair valne Fair value through Amortised Cast Tatal Level 1 Level 2 Level 3 Total
through profit  other comprehensive
and loss. income
Non-current assels

[mvestment in sulsidiaries - - - =

Current finmancial assets

Trade receivables - - 945 945 - - - -
Cash aad cash equivalents - - .52 052 - - - -
Qther current finzncial assets = - - - - - - =
= LY 92.97 2.97 - - - -
Current financial labilitics
Borrowings - - - - - - - =
Trade payables - - 523 523 - - - 2
Othet financial habliues - - - - - , 2
- = 523 5.23 - = - -
Asat 01 April 2023 Carrying amount Fair value
Falr value Fair valuc through Amortlsed Cost Total Level 1 Lovel 2 Level 3 Total
(hroogh profit  other comprehensive
and loss inconie
Iavestment in subsidiaries
[nvestment in subsidianies - - - - - - - -
Current financial assets
Trade receivables - - - - -
Cash and cash equivalents - - 240 240 - - - -
Orher current fimancial assets - - - - - - - -
- - 2.40 2.40 = - = -
Nakilitics
- - 077 077 - - - .
hhet financial liablitics - - - - - . - 2
- = 0.77 077 - = = -
B. Fair valee hierarchy

This section cxplains the judgments and cstimates made in determining the fair values of the financial instruments that arc:
(a) recogmised and measured al fair valuc and
{b) measurcd at amortiscd cost and for which far valucs arc disclased m the financial Statements.

To provide an indication about the reliability of the inputs used in determmmg £ur value, the Company has classified its fin
cach level follows underneath the table.

nto three levels under the Indian Accounting Standard 113. An explanation of

Level 1: Level 1 hierarchy includes financial insiruments measured using quoted prices

Level 2: The fur value of fimaneal instruments that are not traded 0 an actve market (for example, traded bonds, over-the counter dermvatives) is deternuned using vahiation techniques which maximuse the use of obsarvable market
data and rely as linle as possible on entiry-specific estimates. Trall significant inpaus required to fair value an instrument are observable, the instrument is inchuded in Jevel 2.

Level 3- If one or more of the significant mputs 15 not based on obscrvable market data, the nstrument is included in level 3.
There are no mansfers between level [ and level 2 during the year.
Valuation process

The finance department of the Company performs the valuation of financial assets and Labdities required for financial reporting purposes, including level 3 Gur values. Discussious of valuation processes and results arc held between
the director and the finance team at least ouce every quarter.

C. Fair value of financial asyeis and liabilitfes measured at amortised cost
As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Carrying 4 Wl valiie Carrying amount Fair value Carrying amount Fair value Carrying amount Fair value
Trade receivables 10.28 1028 945 345 - -
Cash and cash equivalents 2498 2498 052 0.52 240 240
Orher current financial assels 4548 4548 - - - &
80.74 80.74 997 997 2.40 2.40
Financial liabilities
Bocrowings 8.75 875 - - - -
Trade payables 1053 10.53 523 523 Q.77 07
Other financral lublities 540 5.40 - - - -
24.68 24.68 523 5.23 a.77 071

The carrying amounts of trade receivables, trade payables, capital crediters, cash and cash equivalents und other payable for capital goods are considered to be the same as their fiir values due w their short-term nature.
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I Financial risk management

Risk management framework

The Campany’s Board of Directars has overall responsibility for the establishment and oversight of the Company’s risk management framewerk. The Board of Directors are respansible for monitoring the Company’s risk management
policies. The Campany's risk monagement policies are established to identify and analyse the risks faced by the Company, 1o set appropeiate risk limils and controls nnd to monitor risks and adherence 1o limits. Risk management
policies and systems are reviewed regularly to reflect changes in market conditions and the Company's aclivities. The Company, through its training and management siendards and procedures, aims to mintain a disciplined and

control 1w which all empl d d their roles and obligauons,
The Company has cxposure to tho follawing nsks ansing from financial instruments:
a) Credit risk ,
b) Liguiduty risk ; and
) Market risk
i Creditrisk
Credit risk 1s the risk of financial loss to the Company 1f a customer or party ta a financial i fails 1o meet its resulting in a financial loss 10 the Company. Credit risk encompasses both the direct
nisk of default and the nsk of de of credit aswell as nigks. Credit nsk arises princi; from trade ivables, advances, secunty deposits, cash and cash equivalents and deposits with banks.
a. Trade receivables

The Company’s exposura to credit risk is nfluenced mainly by the individual chamcteristics of each customer. However, management also considers the factors that may influence the credit risk of its customer base, including the
default risk of the mdustry and country in which customers operate

The Company fori that its expected crodit losses m respect of trade and other The uscsa lified approach for the purpose of computahon of cxpected cradit
Loz for trade recervables. An imparrment analysis 1 performed at each reperting date.

The management has established 1 crodit policy under which cach new customer is analysed iadividually for creditworthincss before the standard payments and delivery terms and conditions are offerad. The average credit period
provided to ciistomers is avound 15 days. The Company review micludes extemal catmgs, customer’s credit worthiness, if they are available, and m some cascs bank refaencss.

A default on a financial agset 1s when counterparty fails to make paymenis wathin 365 days when they &l due.
“The custemer base of the Company comprises of various corporate houses all having sound fimancial condition wid neae of these balances are credit impaired. An impairment analysis is performed at cach reportimg date on mvoice

‘wise receivables balances.

Cash and cash equivalents and deposits with hanks
Cash and cash equrvalents of the Company arc held wath banks which have high credit rating. The Company considers that its cash and cash equivalents have low eredit risk based on the extemal credit ratmys of the counterpartics.

Financial assets for which loss allowance is measurcd using lifctime cxpected credit losses

Particulars Asat Asat Asat
31 March 2025 31 March 2024 01 April 2023
Trade receivables 1028 945
il Liguidity risk

Liquidity risk is the risk that the Company will encounter difficully in mesting the obligations associated with ats financial liabulities that are seuled by delivering cash or another financial asset, The Company’s approach 1o managing
liquidity is to easure, as far as possible, that it will have sufficient liqudity to meet its liabilities when (hey are due, under both normal and stressed conditions, without incurring unaceeptable losses or risking damage to the

Company's reputation.

Prudent Tiquidity risk managericet implics marntnmg sufficient cash and marketable secuntics and the cash ﬂcrws gmcr.ned fram operations 10 meet obligations when due and to close out market positions. Duc 1o the dynamic
nature of the underd) the Company's treasury flexitility in funding by mai 8 y under credit lines.

Management monitors relling forecasts of the Company's liquidity position comprising cash and cash equivalents on the basis of expected cash flows. This 1s generally carned vut in aceordance with practice and limits st by the
Company. In addition, the Company's liquudity 2 policy invol j cash flows in major currencies and considering the level of liquid asscts necessary to meet these, monitoring balance sheet liquidity rmties against
internal and external I q and mail ing deht fi I'mn:mg plans. As at 31 March 2025, the Company has a net current assets of INR 594.28 millions (31 March 2024; INR 61.62 million; 31 March 2023: 151.43
millions).

Maturities of financlal liabilitles
The following are the remaning contractual matorities of financial habilities at the reporting date. The amounts are gross and undiscounted, and exclude contractual interest payments and exclude the impact of netting agreements.

Carrylng amount Contractual cash Nows
Particulars asar Between 1 -2
31 March 2025 Total Upto1 year i Between 2 -5 years  Mare than 5 year
Non-derivatlve flnanclal Habllitles
Bowowings 8.75 875 875 - - =
Trade payables 10.53 1053 1053 - - -
Other tinancial liabilitics z 540 540 5.40 - - -
Total 24.68 24.68 24.68 - - -
Particolars Carrying amount Contractual cash flows
as at Total Upte I year Between1-2  Between2-Syears  More than 5 year
31 March 2024 years
Noa-derivative flnanclal fabillitles
Boaowmgs - = = - - -
 Trade payables 523 523 523 = = =
Other financial Jiabilitics - - - - - -
‘Total 523 523 523 [ X1) 0.00 0.00
! Particalars Carrying amount Contractual cash flows
as at Total Upta I year Between 1-2  Between 2-5years  More than 5 year
01 April 2023 years
Non-derivative fiuancial liabilities
Borrowings = = = = - -
Trade payables 077 077 0.77 = - =
Other finaneial linbilitics - - - - - -
Total 0.37 0.37 037 2 = =

HL Market risk
Market risk i3 the risk that changes in market prices — such as forcign exchange rales and inferest rates — wl'll ailect the Company’s Revenue from eperations or the value of its holdings of financial instruments. The objective of
market risk management is 10 manage and control market risk cxp within P P while optimizing the return.

Currency risk
The Company is not cxposed ta foreign currency risk as there are no foraign currency reccivable or payable as at 31 March 25, 31 March 2024 and 01 April 23,
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32 Capital management
The Company's objectives when managing capatal areto
a) safeguard their ability to continue as a going concern so that it can continue to provide retum for sharcholders and benefits for other stakeholders: and
b} maintain an optimal eapital structure (o reduce the cost of capital.
¢) ensure compliance with regulatory minimum networth required to be maintained in lance with SEBI guideli
In order to maintain or admust the capital structure, the Company may adjust the amount of dividends paid to sharcholders, return capital to sh: issuc new shares or sell to reduce debt.
Consistent with othees i the industry, the Company monitors capital on the basis of the lollowing gearing raho: Net debt (lotal borrowings net of cash and cash equivalents and curreat equily instrument of other compames and
wvestment in mutual funds) divided by total ‘equity” (s shown in the balance sheet, excluding Capital reserve, Capital redemption reserve, Debenture redemption reserve, Share based payment reserve and Statutory resenve). The
gearing ratios were as fllows:

Asat Asal Asnt
Particulars 31 March 2025 31 March 2024 01 April 2023
Net debt* = . =
Total equity 72598 59.23 15394
Net debt to cqnity ratlo 0.00% 0.00%% a.00%

* Net debt 15 computed as Borrawings less sum of Cash and cash cquivalents, Bank balances and Current Investments, 31 March 2025, Net debt position is negative and henee represented as Nil,

This puge is intentionally Teft blank
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33 Revenue from contract with customers

. —_— . For the year ended For the year ended
(a) Type of Service Timing of recognition 31 March 2025 31 March 2024
KYC and ID Verification Over the period 27.28 19.48
Total 27.28 19.48
Information about geographical areas
y For the year ended For the year ended
Revenue from operations attributable to external customers i NEaah 50ge 31 March 2024
‘Within India 27.28 19.48
Total 27.28 19.48
Timing of recognition of revenue
Performance obligation satisfied at over the period 2728 19.48
Performance obligation satisfied in ime - -
Total 27.28 19.48
(b) Contract balances:

. As at As at
i 31 March 2025 31 March 2024
Trade receivables, net 10.28 945
Trade receivables are non-interest bearing and generally on terms of payment of 45 days.

(¢) Reconciliation of revenue with contract price

" For the year ended For the year ended
Partientons 31 March 2025 31 March 2024
Contract price 27.28 19.48
Less : Adjustments for price concessions - -
Revenne from operations 27.28 19.48

This page is intentionally left blank
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34 Ratios as per Schedule I requirements

Particular Asat Asat
31 March 2025 31 March 2024

i) Current ratio = Current assets divided by current liabilities

Current assets 594.29 61.62

Current lisbilities 28.45 6.19

Ratio 20.89 9.96

% change from the previous year 109.81%

Reason for change more than 25%:
During the year the company issued CCPS of Rs. 855.44 millions, which resulted into 2 substantial increase in current assets and due to which the variation in the above ratio is
above 25%

ii) Debt equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings

Total debt (incl current maturities and interest accrued) - %
Towal equity 725.98 5923
Ratio - -

% change from the previons year 0.00%

Reason for change more than 25%:

iiif) Debt Service Covernge Ratio = Earnings available for debt services divided by Total interest and principal repayments

Net profit before tax (195.22) (122.86)
Add: Non cash operating expenses and finance cost 6.36 149
= Depreciation and amortisation 543 1.46
- Finance costs 0.92 0.03
Earnings available for debt services (188.86) (121.37)
Interest cost on borrowings - -
Principal repayments - -
‘Total Interest and principal repayments - -
Ratio - -

%a change (rom the previows year 0.00%

Reason for change more than 25%:

iv) Return on Equity Ratio / Return on Envestment Ratio = Net profit after {ax divided by Equity

Net profit after tax (195.22) (122.86)
Equity 725.98 59.23
Ratio {0.27) (2.07)
% chunge from the previeus year -87.04%

Reason for change more than 25%:
During the year the company i1ssued CCPS of Rs, 855.44 millions, which resulted into a substantial increase in current asscts and due to which the varintion in the above ratio is
above 25%

v) Trade Receivables turnover ratio = Credit Sales divided by Closing trade reccivables

Credit sales 27.28 19.48
Closing trale reccivable 10.28 045
Ratio 2.65 2.06
% change from the previous year 100%

Reason for change more than 25%:
During the year the company issucd CCPS of Rs. 855.44 millions, which resulted into a substantial increase in current asscts and due to which the variation in the above ratio is
above 25%

vi) Net capital turnover ratio = Sales divided by Working capital whereas working capital= current assets - current liabilities

Net sales 2728 19.48
‘Working capital 565.83 5543
Ratio .05 0.35
% change from the previous year %a

Reason for change more than 25%:
During the year the company issucd CCPS of Rs. 855.44 mullions, which resulted into a substantial increase in current assets and due 1o which the variation i the above ratio s

vii) Net profit ratio = Net profit after tax divided by Sales

Wet profit after tax (195.22) (122.86)
Net sales 27.28 1948
Ratio (7.16) (6.31)
%o change from the previons year 13%

Reason for change more than 25%:
During the year the company issued CCPS of Rs. 855,44 mullions, which resulted into a subslantizl increase in current assets and due lo which the vanation in the above ratio 15

viif) Return on Capital employed (pre cashy=Earnings before intevest and taxes(EBIT) divided by Capital Employed(pre cash)

Profit before tax (A) {195.22) (122.86)
Finance costs (B) 092 0.03
Other income {C) 15.70 5.51
EBIT {AYHB)-(C) (209.99) (128.34)
Capital employed (D)}-(E)-(F)-(F)G) 735.58 60.29
Total Assets (D) 789.01 67.00
Current liabilitics (E) 2845 6.19
Cash and cash equivalents (F) 24,98 0.52
Bank balances other than cash and cash equivalents (G) - -
Ratio (0.29) (2.13)
%o change (rom the previous year 87%

Reason for change more than 25%:
During the year the company issued CCPS of Rs. 855.44 millions, which resulted into a substantial increase in current assets and due to which the variation in the above ratio is

The Company does not have inventory and COGS, Therefore Inventory tumover ratio, Trade payable tumover ratio is not applicable and accordingly not presented.
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35 First time adoption of Tnd AS
As stated in note 2A, fliese ane the Company’s {rst financial stalements prepared in accordance with [nd AS.

The accounting policies set out in note 2A have been applied in preparing thesc financial statements for the year ended 31 March 2025 including the comparative information for the yeur ended 31 Murch 2024 and 01 April

2023
In preparing its Ind AS alance sheet us at 31 March 2025, the Company has adjusted amounts reported previously in linangial prepared in dance with the accounting standards notified under Companies
(Accounting Standards) Rules, 2006 (as ded) and other relevant provisi f the Act (previous GAAP), This nole explains the principal adjustments made by the Company in reslating its {inancial statcments

preparad m accondance with previous GAAP.

A Excmptions and cxceptions availed:
AL Ind AS optivnal cxcmplions

(D) Decmed cost
Ind AS 101 permits a first-time adopier (o clect to cantinue with the carrying value for all of its property, plant and equip and other i ible assets as ised in the financial statements as at the date of ransition
w Ind AS, measural as per the previous GAATP and use (hat as its deemed cost as at the date of transition alter making necessary adj for d issioning labilitics.

() Investments In equity Insounents of subsidlaries
a) Atcost

Ifa first- such an atcostn wath Ind AS 27, 1t shall measure that investment a ene of the following amounts 1n its separate opening Ind AS Balance Sheet:

4) Cost determined in aecordance with Ind AS 27 or
b) Decmed cost. The deemed of such an i shall be jts:
i) Fair vales, determined m accordance with Ind AS 109
) Previous GAAP carrying amount at that date.
The demmed cost exemption 15 avalable on aa mvesiment-by-investment basts.

b) At fair vafue
Ifa first-ume adopter measures an investment in accordance with [nd AS 109, it shall measure that investment at fair value.
As permitted by Tnd AS 101, the Campany has clocted ta contimse with the carrying values under provious GAAP for all imvestments in subsidiarics.

Al Ind AS mandatary exceptlans

(i) Estimates
Ao catity's estimates in accordance with Ind ASs at the datc of transition to Tnd AS shall be consistent with cstimates made far th datc in with previous GAAP (after adjustments to reflect any difference
in accounting policics), unless there is objective cvidence that those esumates were in eror.

(i) Classification and measurement of financiaf assets
Ind AS 01 requires an catity to assess classification and measurement of financial asscts on the basis of the facts and cirumstances that cxist at the datc of transition to Ind AS.

B. Recouncillation between previous GAAP aud Tud AS
D R iliation of equity

. As at 31 March 2024 As at 31 March 2023
Porticatary Previous GAAP * Adjustments Ind AS Previous GAAP * AdJustments Ind AS
I. ASSETS
(1) Non<current asscts
Property, plant and equipment 3R - 3.8 1.87 - 147
Intzngible asscts 026 0.26 054 0.54
Right of Us¢ assels - - - - - -
Financial assets
(1) Tnvestments - - - - - -
Deferred tax assets (net) - - - - - -
Other non-current asscts L95 - 1.95 L70 - 170
Total non-current asscls £33 - 5,38 4.11 - 411
Current asscls
Financial assets.
(8) Trade receivables 945 - 945 - - -
{u) Cash and cash cquivalents 052 - 0.52 240 - 240
{ui) Bank Balances other thun cash and cash equivalents 43.02 43.02 141.35 141,35
() Other financial assets - - - - = -
(=) Contract asset - - - - - -
Other current assets. 863 - E63 7.68 - 768
Total corrent asscts 6_].61 - ﬁl.ﬁ_l 151.43 - 151.43
Taotal assets 67.00 - 67.00 15554 - 155.54
As at 31 March 2024 As at 31 March 2023
Particalars Previaus GAAP * Adjustments Ind AS Previous GAAP * Adjustments Ind AS
(1) Equity
[Equity share capital 18.00 - 18.00 18.00 - 18.00
Instouments entirely eqUiTy 1 e 220.00 22000 200.00 200.00
Other equity (777 . (178.77) (64.06) g (64.06) |
Total equity ‘52 = w 12.‘14 -~ 153.94
(%) Noa Curreat labilities
Lease labililics 2 = - - - -
Provisions L.58 158 0.55 o 0.55
Total non current liabilities 1.58] -1 1.58 0.55 | 055
(3) Current Habilities
Financial habilities
(1) Leasc liabilitics - s iz £ . =
(u) Trade payables - = - - - -
- Total duss of nuero enterpnses and small enterprises - - - - - -
- Total duss of credit Lier than micra ises and small 523 - 523 0.77 - 0.77
CnleTpiscE
(1i1) Other current financial liahilities - - < = = -
Other current liabilitics 096 - 0.96. 029 - 0.29
Provisions a = 2 = = =
Total current llabllitles 619 - 6.19 1.06 = I'En
—
Total liabilities 1.71 - 7.77 1.60 - 1.60|
TOTAL EQUITY AND LIABILITIES 67,00 _ - 67.00 155.54 0.00 155.54|

* The previous GAAP figures have been reclassified 1o conform to Ind AS presentation requirements far the purpuses of this nole.
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(ii) Recanciliation of total compreliensive income for the periad ended 31 March 2024

Particolars Previous GAAP * Adjustments Ind AS
Revenue
Reverme from operations 1948 - 1948
Other Tocome: 551 551
Total Revenue from operations 24.99 F | 14,99
Expenscs
Employee benefits expense 106.60 - 106.60
Finance cost 0.03 - 0.03
Depreaianon and amornsation expenses 146 - 146
Other expenses 39.76 - 39.76
Total expenses. I"T.R_S - 147.&
Profit before fax (122.86) & (122.86).
Tax expense:

‘Current tax - - -
Deferred tax credit - = 5
Profit for the year (A) (122.85) - (122.86)
Other comprehensive Incame

A. Items (hat will not be reclassified to profit or loss

Remeanurement of defined banefit plans. - 2 =
Tax relating to rancasuremant of definad boefit plans - - -
B. Items that will be subsequendy reclassificd to profit or - % @
loss
'Total Other Comprehensive Income, net of tax (B) - - -
Total Comprehensive Income for the year (A + B} (122.86) - (§22.86)

* The previous GAAP figans have been reclassified Lo conform o Ind AS presentation requirements for the putpases of this ote.

Recoaciliation of total equity as at 31 March 2024
Particul 31 March 2624

Total equity (shareholder’s funds) as per previous GAAP 59.23

Adjustments:
Employee benefit expenses -
Deferred tax on Ind AS Adjustments
Total adjustments -

Total equity as per Ind AS 59.23

Reconciliation of total comprehensive income for year ended 31 March 2024
Particulars 31 March 2024
(122.86)

Profit aler tax under Indizs GAAF
Adjustments:

Employce benefit expenses. -
Deferred tax on Ind AS Adjustments -

Profit after tax as per Ind AS 122.8

Total (‘mgrrhmll\'clncome for the Year {122.86;

Tmpact of Ind AS adoption on the statements of cash flows for the period ended 31 March 2024
The transition from previous GAAP to Ind AS dud not have any impact on the statement ol cash flows.

The Company docs not have any long-term cuntructs including denivative contracts for which there were any material foreseeable losses.

The Company does not have uny Benarm property, when: any proceeding has been imtiated or pending agamst the Company for holding any Benam property.
The Company does not have any trunsaclions with companies struck off

No revaluation 15 camncd out dunng the year.

The Company has not traded or invested in Cryjito cutrency or Virmal Currency during the financial year.

The Company had not advanead or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (T diaries) with the unds ing that the I iary shall:
(2) directly or indircetly lend or invest in ather persons or cobitics identified in any manner whatseever by or on bell{ of the company (Ultimate Bencficiarics) or
(b) provide any guarantee, security ar the like to ar on behalf of the Ultimate Beneficianes.

The Company docs not have any such transaction which is nol recorded in the books of accounts (hat has been dered ar disclosed as i during the year in the tax assessments under the Incoms Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company doss not have borrowings from banks and financial institutions on the basis of secunty of current assets. Hence, no quarterly retums or statements of current assets are bzing filed by the Canpany with banks
and fimancial institutions.

Campany have not been declared as a wilful defaulier by any bank or financial institution.

“There arc pa changss or satisfactions pending to be negistered witk the regstrar of the companies

The company has complied with the no of Lryers preseribed under (87) of Section 2 of the Adt read with companies ( Restriction of number of Layers) Rule 2017

far and on behalf of Board of Directors of
Equal Identity Private Limited
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